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Dear Sir: 


In accordance with a resolution passed 
at an Annual Meeting of The Alberta Municipal Financing 
Corporation, I am enclosing herewith, copies of the 
audited Balance Sheet and Statement of Revenue and 


Expenditure of the Corporation for the year ended December 


» ue 1960. 
Tours truly; 
er 7 A <a : 
Ta eg ama iecars 
(F, Gy: Stewart) 
General Manager 


RES 


ty 


ies 


eo 
Se 


ee 


—— 


SSeS 


Statement A 


ALBERTA MUNICIPAL FINANCING CORPOP' TION 


BALANCE SHEET 


@ 


AS AT DECEMBER 31, 1.960 


ey 


ASSETS 
Accrued interest receivable a 
Investments: 
Government of Canada Treasury Bills 
Alberta Municipal Financing Corporation 
4 3/4% debentures due May 15, 1984 at 
cost, (par value $2,547,000.00) 


Loans to municipalities, cities, towns 
_ and villages 
Deferred charges: : 
Unamortized debenture discount 
Unamortized exchange on United States funds 


LIABILITIES 


Bank overdraft 

Accounts payable 

Accrued interest payable 

Debenture debt: 
4% demand debenture issued July 2, 1957 
4% demand debenture issued September 3, 


190i 
4 1/2% demand debenture issued October 7, 


299 ( 

4 1/2% demand debenture issued December 2, 
193 

2% 1 year debentures issued December 1, 
1960 


5 1/4% 20 year sinking fund debentures 
issued December 1, 1960 

4 3/4% 25 year sinking fund debentures 
issued May 15, 1959 

5% 25 year sinking fund debentures 
issued December 15, 1959 

4 7/8% 25 year sinking fund debentures 
issued June 15, 1960 


Carried forward 


$5 ,970,938.92 
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Ge, 007, 660.12 
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$30, 000,000.00 
5 ,000,000.00 
800 , 000.00 
2,400,000.00 
10, 000,000.00 
10, 000,000.00 
50,000,000.00 


20,000, 000.00 


30, 000, 000.00 


$ 3,019,916.79 


8,395 412.68 


145,370, 724.70 
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$160,684 , 395 .67 


$ 346,078.91 
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$158,200, 000.00 


$159 ,693,497.92 
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Brought forward 


Share capital: 
Authorized: 
3,000 class A shares with a par value of 
$10.00 each. Issue restricted to the 
Provincial Treasurer 


1,000 class B shares with a par value of 
$10.00 each. Issue restricted to 
municipalities 

500 class C shares with a par value of 
$10.00 each. Issue restricted to cities 

500 class D shares with a par value of 
$10.00 each. Issue restricted to towns 
and villates 

5. 000 

*Issued and fully paid: 
3,000 class A shares 

702 class B shares 

419 class C shares 

27’? class D shares 


Reserve for equalization of exchange on United 
States funds 
Surplus: 
As at January 1, 1960 
Add: Adjustment re previous year 
Surplus for the year ended 
December 31, 1960 


$ 6,031.04 


343,221.04 


Deduct: Transferred to reserve 


$30,000.00 


10,000.00 


5,000.00 


5,000.00 
$50,000.00 
$30,000.00 


7,020.00 
4,190.00 


2, (({0.00 


$539 , 032 . 86 


3495252).08 


$888, 284. 9h, 


86,674.92 


* 38 class B shares were issued during the year 
22 class D shares were issued during the year 


This is the Balance Sheet referred to in my 
report addressed to the Shareholders dated - 


February 24, 1961. 
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Statement A - cont'd 


3,497.92 


43,980.00 


1530/73 


801,610.02 


$160, 684 , 395 .67 
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Provincia. Auditor. 


Digitized by the Internet Archive 
in 2022 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


https://archive.org/details/ableg_33398003990/768 


ALBERTA MUNICIPAL FINANCING CORPORATION 


STATEMENT OF REVENUE AND EXPENDITURE 


FOR THE YEAR ENDED DECEMBER 31, 1960 


REVENUE 


Diierest on loans to municipalities, cities, 
Lowns and villages 

Interest on investments 

Miscellaneous 


EXPENDITURE 


Interest on debentures 

Amortization of exchange on United States funds 
Amortization of debenture discount 

Debenture issue expense 

Bank interest, net 

Administration expense 

Directors' fees and expenses 

Debt service charges 

Printing, stationery and office supplies 
Miscellaneous 


Surplus for the year ended December 31, 1960 


Statement B 


$ 6,2cu, 094.40 
7654 54 oir 
189 .63 


$ 6, 404,438.60 


$5,047 ,5(l-38 
198,627.94 
159,774.90 

20,740.50 
165 35-92 
8,500.00 
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F ALBERTA MUNICIPAL FINANCING CORPORATION 
SCIMIDULE OF LOANS 
TO DACHBER 31, 1960 
Principal 
Authorized Outstanding 
and Loaned Repayments Dece31, 1960 
Cities: 
Calgary $36,135,000.00 2,871, 698.26 oo 49035 30l. (ik 
Camrose 1,08, 000.00 AG Soite 07. 39,,165.43 
Drumheller 200; 000500 3,842.25 196,157.75 
Edmonton 48,500, 000.00 CMOS OF 46,098, 399.23 
Grande Prairie 1,371, 500.00 71, 993-61 1, 299,506.39 
Lethbridge h., 516,800.00 261,510.04 1,255. 289296 
Lloydminster 670, 000.00 16,979.57 653,020.43 
Medicine Hat 1,165,000.00 23,912.90 15 5087.0 
Red Deer 2,072; 200. 00 108, 736.55 1, 963,463.45 
‘Wetaskiwin 1.99, 4.20.00 HO, Shilo Th hh9 572-26 


Rone (56) 

Villages (52) 

Counties (8) 

Municipal Districts (6) 
Improvement Districts (7) 
Special eee (1) 
Hospital Districts (9) 


School Districts and 
Divisions (60) 


$95, 837,920.00 __ #5, 823,956.26 $90, 013,963. 7h 
$13,019, 566.35 $540,392.82 $12,479,1.73.53 
$ 3,387, 57.00 119,900.74 _$ 3, 267,673.26 
$ 2,741,300.00  _$ 110,499.38 __ $ 2,630,800.62 
§ 790,800.00 $ te $ 723,595.38 
SE ieoscoasts Wa vtoreete nar Umer erier 
§ 9,700.00 __ $2,453.66 9 $ 7,246.34 


$ 3,183,160.00 $$ 31,555.04  $ 3,151, 601.86 


$31, 693,100.00 _ __ _790,900-00__ 330,902, 200-00 


$150,878, 520.35 1 B01 195 265 813,370, 72.70 , 
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